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Unemployment rates soared in just
afew months

Unemployment rates, January and May 2020
0 % 3% 6 % 9 % 2 % 5%
Spain
Canada
United States o
Sweden
OECD Jan 2020 @
France

Italy

Germany

luded in unemployment figures for the US
ies. Data for US refers to June,

The number of hours worked
has plummeted

f‘unvp)rl;on of change in total hours
s of COVID-19 crisis with thos

rked during first
f the 2008 crisis*

COVID-19 Crisis

* Average of selected countries - Australia, Canada, Japan, Korea, Sweden, US.

Inequality: The low-paid, women and
young people are paying the heaviest toll

ng in April 2020 in the

scale*

~»
14%

Bottom 25% earners who
stopped working

Top 25% earners who
stopped working

11 selected countries for April 2020

Job retention schemes have played a
massive role in some countries

fh of emg
g. short-time work sc

eden United
States

Many people worked from home during
the COVID-19 lockdown

ST -Y-Y-

2 out of 5workers were able to work from home
in April 2020 across the OECD.

Employment levels are projected to
drop significantly
% change in employment under alternative scenarios

Single-hit scenario

Double-hit scenario

wave in Q4 2020

[ 1 OECD, Employment Outlook 2020-
Worker security and the Covid-19 Crisis

EXHIBIT 1 | The Use of Gig Platforms Was Greatest in the Four Emerging

Economies Surveyed

% of respondents

us France Germany Sweden

Spain

M Gig work as secondary income

Japan Brazil Indonesia China India

M Gig work as primary income

Source: BCG Future of Work 2018 worker survey, conducted with Research Now SSI.

2 BCG, The New Freelancers— Tipping Talent in the Gig Economy
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Significant
0.026
0.976
0.051

t-statistic
2.374
-0.030
2.050
p-value(F-statistics)
0.024

Standardized
Coefficients
Beta
0.405
-0.005
0.343
F-statistic
3.728

Std. Error
0.116
0.123
0.115
Adi. R?
0.226

EBEBAOHZEERDN

Coefficients
0.276
-0.004
0.236
0.309
%28

Unstandardized
LHOULTER (CSR) ISHTZBRIGRE Y £ LIh

Sy b A
EFMIE. BHEBY o fn
28
indicate significant at the 0.10, and 0.05 levels respectively

df
This table shows the multivariate regression analysis result
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