PR ZZE L 7-FHOF
—BAREERIZOVTD—BE—

Wisdom of Religions that Prohibit “profit”

—A Study of Money and Capital —
YOSHIMURA Fumishige
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Abstract

Judaism, Christianity and Islam, the 3 co-ancestral monotheistic religions had prohibited
“interest” in different ways. Muslims still (at least in principle) follow the taboo, Judaism pro-
hibits taking interest when it is from fellow-believers and Christianity got rid of the prohibition
after the Reformation.

In medieval European society, the prohibition advocated by Christian clergy helped to keep
the social structure because the establishment, feudal lords and clergymen, could control and
exploit the socially discriminated Jewish people by giving them the exclusive privilege to open
money shops.

According to modern financial theory, interest is the difference of the “present values”
between today and future money. The pursuit of profit that is inevitably sought through this
credit system must be the psychological basis of our modern Capitalism. We are truly urged to

work hzird to realize “the future money” which is used for today’s purpose. Thus, we can't help

but pursue the enlargement and growth of the economy.

But it is obviously impossible to keep this system forever because our Earth is limited in its

production.

Money is a kind of symbol and is useful only when exchanged for worldly articles or services

which are always limited. But it, as a symbol, also can unlimitedly multiply just by bringing the

(unlimited) future money into present time. The contradiction seems to be awesome, and that

can be the covert reason why religious leaders made interest a taboo.

Keyword: money, profit, Islam, Christianity, Judaism, monotheistic religion, capitalism, symbol,

Avistotle, exchange of money between different times, the Koran, the Old Testament,

the New Testament, Zoroastrianism, the Reformation, the Christian society in the

medieval Europe, feudal lords, Max Weber, Buddhism, Jainism, debt moratorium, cred-

it system, deposit, presentation exchange
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